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Item 5.02 and Item 8.01. Departure of Directors or Principal Officers; Election of Directors;
Appointment of Principal Officers; Compensatory Arrangements of Certain Officers and Other Events

Annual Meeting of Shareholders

On June 3, 2008, 21* Century Holding Company (the "Company,” "we" or "us") held its Annual Meeting of
Shareholders at its principal executive offices located at 3661 West Oakland Park Boulevard, Suite 207, Lauderdale
Lakes, Florida 33311. At this Annual Meeting, our shareholders approved the following two (2) proposals, with the
necessary number of votes required by our charter documents and applicable corporate laws:

1. The election of Charles B. Hart, Jr. and Carl Dorf as Class 111 directors to serve until the Annual Shareholder’s
Meeting to be held in 2011 or until their successors are elected and qualified;

2. Ratifying the selection of DeMeo Young McGrath as the Company’s independent auditors for the 2008 fiscal
year.

Appointment of Peter J. Prygelski as Director

Immediately after the Annual Meeting of Shareholders, the Board of Directors appointed Peter J.
Prygelski, 111 to serve as a director of the Company, effective as of June 3, 2008. Mr. Prygelski will serve as a
Class I director and will stand for election at the 2010 Annual Meeting of Shareholders. In accordance with the
Company's Bylaws, Mr. Prygelski's appointment was approved by the affirmative vote of a majority of the
directors of the Company. At this time, the Company has not determined the Board committees on which Mr.
Prygelski will serve as a member.

Peter J. Prygelski, I11 (age 39), served on the Board of Directors of the Company and as Chairman of its
Audit Committee from January 2004 to June 2007. He was appointed to serve as the Company’s Chief
Financial Officer, effective June 25, 2007. Except for the compensation that Mr. Prygelski received for serving
as the Chief Financial Officer and as a Director of the Company during the time periods noted in the preceding
sentence (which compensation for the last 2 fiscal years is disclosed in the Company's definitive proxy
statement filed with the SEC on April 4, 2008 and incorporated herein by reference), there are no transactions
between the Company and Mr. Prygelski that would require disclosure under Item 404(a) of Regulation S-K.
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